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China Forecasts Growth of About 5% This Year
Target will be harder to reach this year as housing market struggles and Beijing tries

to reduce debt
/ China real annual GDP growth GDP target

| I T T T T T T T T I T T
1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Source: China's National Bureau of Statistics, government work reports Bloomberg
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92.6%

50% = Services
Economy Breakeven Line

49.'0% = Services Overall
Economy Breakeven Line

Services at a Glance

Feb Jan % Point Direction Rate of Trend*
Index Index Change Change (months)

INDEX
Services PMI® 52.6 53.4 -0.8 Growing Slower 14
Business Activity 57.2 55.8 +1.4 Growing Faster 45
New Orders 56.1 55.0 +1.1 Growing Faster

48.0 50.5 @ Contracting From Growing

Supplier Deliveries 48.9 52.4 -3.5 Faster From Slowing
Inventories 471 491 -2.0 Contracting Faster

566 64.0 Increasing Slower
Backlog of Orders 50.3 514 -1.1 Growing Slower
New Export Orders 51.6 56.1 -4.5 Growing Slower
Imports 54.3 59.9 -5.6 Growing Slower
Inventory Sentiment 56.7 59.3 Too High Slower
Overall Economy Growing Slower

Services Sector Growing Slower
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Employment status
Civilian noninstitutional population
Civilian labor force
Participation rate
Unemployed

Unemployment rate

Not in labor force

Unemployment rates

Total, 16 years and over

Adult men (20 years and over)
Adult women (20 years and over)
Teenagers (16 to 19 years)

White

Black or African American
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Hispanic or Latino ethnicity

Total, 25 years and over
Less than a high school diploma
High school graduates, no college
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266,112,
166,263
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160,301
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5,962
36

99,849

Dec.
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267,991
167,451
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161,183
60.1
6,268
37
100,540

Jan.
2024
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37
100,265
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Feb.
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62.5
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100,285/
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Canada Employment Change

Summary Stats Forecast Calendar Alerts Download ¥

CA Unemployment Rate - percent
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Source: tradingeconomics.com | Statistics Canada
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China Mortgage Rates Cut to Record Low
Decline of demand has led to lower mortgage servicing costs

/ China Financial Institutions' Home Mortgage Loans Weighted Average Interest Rate
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Source: People's Bank of China Bloomberg
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